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The above statements that pertain to future projections constitute the expectations, opinions, 

outlooks, or predictions of our company and its affiliates based on information available at the 

time the statements were made. Such statements may be affected by known and unknown 

risks and inherent uncertainties, the existence or emergence of facts or factors that differ from 

the assumptions, suppositions, or judgments of the Company, or other factors. Consequently, 

there may be significant discrepancies between actual results pertaining to the Company's 

future earnings, management results, financial conditions, and other matters as explicitly or 

implicitly referred to in the statements and the content of such statements. 

The presentation is run exclusively for the purpose of providing information and not for the 

purpose of soliciting investments or recommending the buying or selling of specific shares or 

products. Company makes no warranty concerning the accuracy or completeness of the 

information and will not be liable for any damages arising out of use of the Information thereof. 

  

本報告內容係依現有資訊而做成，上述說明中的財務或相關資訊可能包含一些對本公司及
其子公司未來前景的說明，這些說明易受重大的風險和不確定性因素影響，致使最後結果
與原先的說明迥異，是本公司特此聲明，本報告中的內容，僅為資訊流通之目的而公佈，
並非投資建議，本公司不對報告內容的正確性、完整性或任何使用本報告內容所產生的損
害負任何責任。 
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2Q18 Finance Highlights 
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NOTE: Financial amount of 2Q18 were reviewed by CPA 
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NTD ('million) Actual QoQ YoY 

Consolidated Revenue  2,386  19.3% -14.1% 

Electronic Materials 2,021 25.8% 24.3% 

PV Back sheet 361 -13.0% -68.5% 

Net Profit 158 62.7% -18.7% 

EPS (NTD dollars) 0.76 65.2% -19.1% 

GM% 22.2% 2.5ppt 4.9ppt 

OP% 10.2% 1.2ppt 2.0ppt 
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NTD ('million) Actual YoY 

Consolidated Revenue 4,385 -13.8% 

Electronic Materials 3,627 22.3% 

PV Back sheet 776 -63.3% 

Net Profit 255 -13.2% 

EPS (NTD dollars) 1.22 -14.1% 

GM% 21.1% 2.5ppt 

OP% 9.7% 0.6ppt 



Sales Breakdown (1/2) 
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Sales Breakdown (2/2) 
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Consolidated IS – by Quarterly 
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NTD ('million) 2017-2Q 2017-3Q 2017-4Q 2018-1Q 2018-2Q QoQ YoY 

Net Revenue 2,777 3,224 2,879 2,000 2,386 19.3% -14.1% 

Gross Profit 480 653 538 394 530 34.5% 10.4% 

Operating Expense 251 319 343 215 286 33.3% 14.2% 

Operating Profit 230 334 195 180 244 35.8% 6.2% 

Profit before tax 260 367 192 151 216 42.7% -16.9% 

Net Profit 194 280 161 97 158 62.7% -18.7% 

EPS (NTD dollars) 0.94 1.36 0.77 0.46 0.76 65.2% -19.1% 

Gross Margin 17.3% 20.2% 18.7% 19.7% 22.2% 2.5ppt 4.9ppt 

Operating Margin 8.3% 10.4% 6.8% 9.0% 10.2% 1.2ppt 2.0ppt 

Net  Margin 7.0% 8.7% 5.6% 4.8% 6.6% 1.8ppt -0.4ppt 

Tax rate 25.0% 22.1% 13.0% 35.1% 25.6% -9.5ppt 0.5ppt 



Consolidated Balance Sheet 
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NTD('million) 2015 2016 2017 2018-2Q 

Cash 2,729 2,982 1,934 1,596 

Accounts  Receivable 4,506 4,341 4,776 4,925 

Inventories 1,116 1,132 1,626 2,014 

Total Assets 11,879 11,798 11,733 12,016 

Short-term Loans 881 940 657 1,245 

Accounts Payable 2,578 2,872 3,084 2,935 

Current Liabilities 3,866 3,939 3,920 4,343 

Total Liability 5,060 5,032 4,494 5,021 

Total Equity 6,819 6,766 7,239 6,995 



Statement of Cash Flows  
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NOTE: Financial amount of 1H18 were reviewed by CPA. 

NTD('million) 2015 2016 2017 2018-1H 

 Depreciation and Amortization Expenses 304 302 302 157 

 Decrease (Increase) in Inventories (122) (29) (534) (394) 

 Decrease (Increase) in Receivables 81 465 (455) (102) 

 Increase (Decrease) in Payables 82 318 203 (657) 

 Net Cash Generated by  
Operating Activities 

971 1,496 424 (832) 

 Capital Expenditures (497) (471) (380) (182) 

 Net Cash Used in Investing Activities (560) (367) (364) (175) 

 Net Cash Generated by (Used in) 
Financing Activities 

(1,076) (766) (1,096) 660 

 Cash and Cash Equivalents, End of Period 2,729 2,982 1,934 1,596 



3Q18 Business Guidance 

NOTE：QoQ & YoY are calculated by the median of expected revenue. 
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NTD ('million) Guidance QoQ YoY 

Consolidated Revenue 2,500-3,100 17.7% -12.9% 

Electronic Materials 2,300-2,800 27.1% 8.4% 

PV Back sheet 100-300 -44.6% -77.0% 

Consolidated Gross Margin 23±2% 0.8ppt 2.8ppt 

Consolidated Operating Profit 12±2% 1.8ppt 1.6ppt 
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